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1. Purpose
Following the implementa  nehw ,niatbo ot spets elbanosaer lla ekat ot deriuqer era ew ,DIFiM fo no
exec  Orders on your behalf, the best possible result for you, by taking into account the  
Factors as de ned herein. In par ular, we are required to establish, implement and maintain an order 
execu on policy to allow us to obtain best execu on where required (“Order Execu on Policy”).
The purpose of this Order Execu on Policy is to therefore provide you with informa on on our order 
execu on policy and obtain your consent to it.
Upon acceptance of an Order from you, and when there is no speci c instruction from you regarding the 
execu on method, we will endeavour to execute that Order in accordance with this Order Execu on Policy.

2. De ni ons and Interpreta on
In this Order Execu on Policy, the following words and phrases shall, unless the context otherwise requires, 

have the following meaning and may be used in the singular or plural as appropriate:

“Execu on Criteria” shall mean those factors highlighted in Sec on 7 (Execu on Criteria) of this Order 

Execu on Policy;

“Execu on Factors” shall mean those factors highlighted in Sec on 5 (Execu on Factors) of this Order 

Execu on Policy;

“Execu on Venue” shall mean as ned in Sec on 6 (Execu n Venue) and shall include; a market maker, 

or other liquidity provider or en y that performs a similar func on;

“Financial Instruments” shall mean and includes, but is not limited to:

(a) Contracts for di rence;
(b) Equi es;
(c) Futures and op ons; and/ or
(d) Rolling spot forex.

“FCA” shall mean the Financial Conduct Authority in the United Kingdom or any other successor organisa on 
authority for the e being responsible for the regula n of investment business in the United Kingdom; 

“MiFID” shall mean the Direc e 2004/39/EC of the European Parliament and Council on Markets in Financial 
Instruments and any impleme  direc es and regula on; 

“MTF” shall mean an abbrevia n for ‘mul lateral trading facility’, a mul ateral system operated by an 
investment m or a market operator, which brings together mul ple third party buying and selling interests 
in Financial Instruments and in a way that results in a contract in accordance with MiFID; 

“Order” shall mean an instruc on to buy or sell a Financial Instrument which is accepted by us for exec n 
or transmission to a third party; 

“Order Execu on Policy” shall mean this Order Execu on Policy; 

“OTC” shall mean an abbrevia on of ‘over the counter’ and includes any transac on concerning a 
commodity, security, currency or other nancial instrument or property, including any op on, future, or 
contract for di rence which is traded  exchange by the us rather than on a regulated stock or 
commodi es exchange; 

“Professional Client” shall mean as de ned in the rules of the FCA; 

“Retail Client” shall mean as d ned in the rules of the FCA; 

“Standard Terms of Business” shall mean the agreement(s) entered into, or to be entered into, between you 
and us for the purpose without limita on of conduc ng transac ons in Financial Instruments with us;  
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“Trading Pla rm” shall mean the passw  pr tected nline d wnl adable electr nic facility where y u 
can trade with us under the Standard Terms usiness; 

“Y ” shall mean the individual pers n  legal en ty wh  is,  is applying t  bec  a client  urs subject 
t the Standard Term  usiness;  

“We”, “us”, “ ur” shall mean Noor Capital UK Limited; and 

“Website” shall mean www.

Any reference in this Order Execu n P licy t  “Sec n”  Schedule” shall be c nstrued as a reference t , 
respec vely, a sec  schedule in this Order Execu n P licy, unless the c ntext therwise requires. 

References in this Order Exec n P licy t  any law, statute, regula n  enactment shall include 
references t ny m di ca n, amendment, extensi n, r re-enactment t . 

In this Order Execu n P licy, references t  an individual pers n shall include b dy c p tes, 
uninc p ted ass cia ns, partnerships, and individuals. 

Headings and n tes in this Order Execu n P licy are f  reference nly and shall n t a t the c ntents 
and interpreta n t f. 

3. Sc pe and Applica

This Order Execu n P licy applies t  Financial Instruments and where we execute Orders n y ur behalf.
This is where y u rely n us t  tect y ur interests in rela n t  the pricing  ther aspects  the
transac n that may be cted by h w we execute the Order r y . F r example, this will be the case
where we execute an Order by dealing as agent,  where we execute an Order by dealing as matched
principal n y ur behalf, which will be executed n an -the-c unter basis rather than n a regulated
mar et r MTF.

When Orders are received by us via the Trading Pla , the Orders are aut a ally r uted t  an
Execu n Venue which we have assessed t  be the best exec n. Ther re, we are n t seen as execu ng
Orders n y ur behalf where we publish a qu te t vide a “request r qu te” service and y u transact
with u n the basis hat qu te.

This Order Execu n P licy applies t  ur execu n  Orders n behalf  Retail Clients and essi nal
Clients.

Our p licy, in viding y u with best execu n, is, s  far as p ssible t  exercise the same standards and
perate the same cesses acr ss all the di rent mar ets and nancial instrument n which we execute

y ur Orders. H wever, it must be n ted that the diversity in th se mar ets and instruments and the ind
Orders that y u may place with us mean that di rent fact rs will have t  be ta en int  acc unt when we
assess the nature ur execu n p licy in the c ntext f di rent Financial Instruments and di rent
mar ets. F r example, there is n  rmalised mar et  se lement infrastructure r -the-c unter
transac ns. In s  mar ets, price v la lity may mean that the eliness  execu n is a pri rity,
whereas, in ther mar ets that have l w liquidity, the fact f execu n may itself c ns ute best execu n.
In ther cases, ur ch ice  venue may be limited (even t  the fact that there may nly be ne pl rm/
mar et up n which we can execute y ur rs) because  the nature  y ur Order   y ur
requirements.

4. Order Execu

Subject t ny speci c instruc ns that may be given by y u when execu ng Orders n y ur behalf, we will
ta e reas nable steps t  btain the best p ssible result r ur clients whilst ta ing int  acc unt the
Execu n Fact  highlighted bel w. We will determine the rela e imp rtanc  the Exec n Fact  by
using ur c mercial judgement and experience in light f mar et i ma n available and ta ing int
acc unt the Execu n Criteria described bel w.

Where we execute Orders n behalf  Retail Clients, the best execu n is determined n the basis  the
t tal c nsidera n represen ng the price  the Financial Instrument(s) and the c sts related t  the
execu n.
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While we will take all reasonable steps based on those resources available to us to sa sfy ourselves that we 
have processes in place that can reasonably be expected to lead to the delivery of best exec n of your 
Orders, we cannot guarantee that we will always be able to provide best execu n of every order executed 
on your behalf. 

5. Execu on Factors

The Execu n Factors that will be taken into account for Financial Instruments are:

(a) price and costs;

(b) speed;

(c) likelihood of execu on se lement;

(d) size and scope of the Order;

(e) client type; and

(f) nature of any other considera on relevant to the execu on of the Order.

Price will ordinarily merit a high rela e importance in obtaining the best possible result. However, in some 
circumstances, for some clients, Orders in Financial Instruments or markets, we may appropriately 
determine that other Exec n Factors are more important than price in obtaining the best possible 
execu on result.  

In determining the best execu n result for you, we will not compare the results that can be achieved for 
you on the basis of this Order Execu on Policy, and fees with results that may be achieved for you by another 
investment m on the basis of that rm’s best order execu on policy or di rent structure of commission 
or fees. Nor will we compare the di rences in our own commissions or fees to which are a ibutable to 
the nature of the services we are providing to you. 

6. Execu on Venue

The possible Execu on Venues for us includes, as appropriate for each Financial Instrument: regulated
markets, MTFs, market makers and other liquidity providers.

Subject to any speci c instruc n you may provide, and subject to proper considera on of the Exec
Factors and the Execu on Criteria, we will select the Exec n Venue that we consider the most appropriate
if more than one Execu on Venue is available. In rela on to some Financial Instruments, there may be only
one possible Execu n Venue. In execu g an Order on your behalf in such circumstances, we will assume
that we have achieved best exec n.

We will regularly assess the Exec n Venues available in respect of any Financial Instruments that we 
to iden y those that will enable us on a consistent basis, to obtain the best possible result when exec
Orders.

7. Execu on Criteria

The Execu n Criteria that will be taken into account are the characteris cs of:

(a) the client and the client’s classi ca on, whether retail or professional;

(b) the nature of the client Order;

(c) the Financial Instrument(s) that are subject to that Order; and

(d) the Execu n Venues to which that Order can be directed.

Our commitment to provide you with best execu on does not mean that we owe you any duciary 
responsibili  over and above the speci c regulatory obliga ns placed upon us or as may be otherwise 
contracted between us. 

8. Other Factors A ec ng the Execu on of Your Order
We reserve the right to modify our spread under certain market condi ons, including but not limited to
fundamental market announcements, where there is fast moving market or low liquidity.
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The majority of the transac ns should be automa cally priced and executed over our Trading Pla rm. 
However, in certain circumstances, such as for example, unusual market condi ons or the size and nature 
of your Order of a Financial Instrument may be wholly or partly manually priced and/ or an Order may be 
manually executed.  

During es of high demand, manual pricing and/ or execu on may cause delays in processing your Order 
which in turn can have an impact on the price at which your Order is executed at. We have invested 
substan ally in our technology to minimize the risk of such delays. 

9. Speci c Client Instruc ons

Where you provide us with speci c instruc ons as to the execu on of an Order, we will execute the Order
in accordance with those speci c instruc ons so far as it is reasonably possible in accordance with those
instruc ons. This may prevent us from taking the steps that we have put in place to obtain the best possible
result for the execu on of your Orders; however, it will be deemed in compliance with the MiFID
requirements.

Where your instruc ons relate to only part of the Order or your instruc ons are incomplete, we will con nue
to apply the Order Execu on Policy to obtain the best possible result in respect of the elements covered by
those instruc ns.

In the absence of express instruc ons from you, we will exercise our own discre on in determining the
factors that we need to take into account for the purpose of providing you with best execu on.

We may transmit an Order that we receive from you to an external en ty such as a third party broker for
execu on. In doing so, we must act in your best interest.

10. Aggrega on and Alloca on of Order

The FCA’s general principles require regulated rms to implement procedures and processes which provide
for the prompt and fair exec n of your Order. In carrying out your Order, we strive to ensure that Orders
are executed promptly and accurately recorded and allocated.

We do not undertake to carry out your Order for our own account in aggrega on with another client Order,
unless it has sa he following condi ons:

(a) It is unlikely that the aggrega on of Orders will work to the disadvantage of any client whose Order is
to be aggregated;

(b) It has been disclosed to each client whose Order is to be aggregated that the ect of the aggrega on
may work to its disadvantage in rela on to a par cular Order; and

(c) It has been established and c ely implemented an Order alloca on policy. This policy should
provide in s ciently precise terms for the fair alloca on of aggregated Orders and transac ns,
including but not limited to how the volume and price of orders determines alloca ons and the
treatment of par al execu ns.

11. Monitoring

We will review our Order execu on arrangements regularly. We will also review our Order Execu on Policy
annually and whenever a material change occurs that ects our ability to con ue to obtain the best
possible result for our clients.

We will no fy you of any material change to our Order Execu on Policy by po  an updated version of
this document on our Website.

12. Consent

The Order Execu on Policy forms part of the Standard Terms of Business and your consent to it will be
deemed to be provided when you provide your consent to our Standard Terms of Business.
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